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Board approves equity infusion by Investor(s) for debt reduction in
Amtek Auto and key associates
NEW DELHI, India, November 30, 2016 –The Board of Amtek Auto Limited, Metalyst Forgings
Limited, ARGL Limited and Castex Technologies Limited discussed the proposed investment of
equity by overseas investor(s) to take stake in each company and simultaneous proposed reduction
and restructuring of the debt subject to the approval of lenders.
The proposed plan also envisages a broader corporate restructuring involving the consolidation of the
domestic business and the ongoing asset monetization to support the proposed plan. The investor(s)
will approach the lenders to implement the proposed comprehensive plan.
The details of the equity infusion and the restructuring of the debt and corporate restructuring shall
be shared once it receives the approval essentially from lenders and shareholders.
The objective of the investor(s) as a result of their engagement with the company over the last year
was to study, evaluate and arrive at a comprehensive solution for addressing the current debt
obligations for the long term sustainability and viability of the company.
The plan will create an enterprise value (EV) reflecting the value of underlying assets, potential cash
flows and a judicious capital structure for the benefit of all the stakeholders in the company. The plan
proposes a participative ownership with a deep thrust on the organisation structure, professional
management, emphasis on corporate governance and compliance. The process for the implementation
of the proposal will need approval from the joint lenders forum, shareholders and other statutory
bodies.
Once implemented, it will reinstate Amtek Auto and associates as a strong robust enterprise aimed at
maximising the benefit to the shareholders of the company.
For further information on Amtek Auto visit www.amtek.com

Safe Harbour
This release contains statements that contain “forward looking statements” including, but without limitation, statements relating to the implementation of strategic
initiatives, and other statements relating to future business developments and economic performance. While these forward looking statements indicate our
assessment and future expectations concerning the development of our business, a number of risks, uncertainties and other unknown factors could cause actual
developments and results to differ materially from our expectations. These factors include, but are not limited to, general market, macroeconomic, governmental and
regulatory trends, movements in currency exchange and interest rates, competitive pressures, technological developments, changes in the financial conditions of
third parties dealing with us, legislative developments, and other key factors that could affect our business and financial performance. Amtek Group undertakes no
obligation to publicly revise any forward looking statements to reflect future / likely events or circumstances.
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